Styrelsens redogorelse avseende nirstaendetransaktion enligt 16 a kap 7 § aktiebolagslagen
The board of directors’ report regarding related party transaction in accordance with Ch. 16 a § 7
of the Swedish Companies Act

Enligt 16 a kap. aktiebolagslagen ska vissa nirstdendetransaktioner understillas bolagsstimmans
godkénnande. Transaktioner som ska godkénnas av bolagsstimman &r transaktioner som ensamt eller
tillsammans med andra transaktioner som genomforts med samma nérstdende under det senaste éret
avser ett virde om minst en miljon kronor och motsvarar minst en procent av bolagets vérde (berdknat
som totalt borsvérde).

According to Ch. 16 a of the Swedish Companies Act, certain related party transactions must be
submitted to the general meeting for approval. Transactions that must be approved by the general
meeting are those that, either alone or together with other transactions conducted with the same
related party during the past year, have a value of at least one million Swedish kronor and
correspond to at least one percent of the company's value (calculated as total market capitalization).

Med anledning av att styrelsen for Enad Global 7 AB (publ), org.nr 556923-2837 ("Bolaget"),
foreslér att arsstimman beslutar att godkdnna en vésentlig nérstdende transaktion avger styrelsen
hiarmed foljande redogorelse enligt 16 a kap. 7 § aktiebolagslagen.

As board of directors of Enad Global 7 AB (publ), reg. no. 556923-2837 (the "Company"), proposes
that the annual general meeting resolves to approve a material related party transaction, the board of
directors hereby submits the following report pursuant to Ch. 16 a § 7 of the Swedish Companies Act.

Bakgrund och motiv

Background and purpose

Bolaget har i ett separat pressmeddelande offentliggjort att Bolaget har ingatt en icke-bindande
avsiktsforklaring (eng. letter of intent) (" Avsiktsforklaringen") avseende forvarv av Cold Iron
Studios, LLC, ett bolag i Delaware ("Cold Iron"), fran styrelseledamoten Jason Epstein och
styrelseledamoten tillika verkstéillande direktoren, Ji Ham ("Séljarna" respektive "Transaktionen").
The Company has in a separate press release announced that the Company has entered into a non-
binding letter of intent (the "Letter of Intent") regarding the acquisition of Cold Iron Studios, LLC, a
Delaware limited liability company ("Cold Iron"), from the board member Jason Epstein and the
board member and CEO, Ji Ham (the "Sellers" and the "Transaction", respectively).

Transaktionen skulle innebéra att utvecklingen av Cold Irons kommande spel, som beskrivs
ytterligare i det separata pressmeddelandet ("Project Avo"), helt och hallet sker inom koncernen.
Transaktionen kommer att ge Bolaget storre kontroll Gver investeringsbeslut och stiarka den
kommersiella och strategiska samstdmmigheten mellan Cold Irons utvecklingsplan och Bolagets
centrala strategiska mal. Transaktionen syftar till att harmonisera dgar- och ekonomiska intressen
inom koncernen och dess aktiedgare genom att forenkla den nuvarande strukturen relaterad till Cold
Iron och att avveckla strukturen med nérstdende. Vidare syftar Transaktionen till att ensa Bolagets
incitament med viktiga intressenter samtidigt som styrning och transparens forbéttras. Styrelsen anser
att integreringen av Cold Iron i koncernen skapar en mer effektiv struktur for langsiktigt
aktiedgarvarde.

The Transaction would take the development of Cold Iron's upcoming game, which is further
described in the separate press release ("Project Avo"), fully within the group. The Transaction will
give the Company greater control over investment decisions and strengthen the commercial and
strategic alignment between Cold Iron's development roadmap and the Company's core strategic
objectives. The Transaction aims to align ownership and economic interests within the group and its
shareholders by simplifying the current structure related to Cold Iron and resolving the related-party
structure. Furthermore, the Transaction aims to align the Company's incentives with key stakeholders
while enhancing governance and transparency. The board of directors believes that integrating Cold
Iron into the group creates a more efficient structure for long-term shareholder value.

The English translation is for convenience only and in case of any discrepancy, the Swedish text shall control.



Villkor for Transaktionen

Terms and conditions of the Transaction

Transaktionen avses genomforas av Bolaget och/eller ett av dess heldgda dotterbolag (Bolaget eller
sadant dotterbolag, "Koparen") och &dr uppbyggd kring det framtida resultatet for Project Avo. Enligt
Avsiktsforklaringen omfattar Transaktionen féljande huvudkomponenter:

The Transaction is intended to be carried out by the Company and/or one of its wholly owned
subsidiaries (the Company or such subsidiary, "Buyer") and is structured around the future
performance of Project Avo. According to the Letter of Intent, the Transaction comprises the
following main components:

Vid tilltrédet i Transaktionen ska Kdparen erligga en sammanlagd kontant kopeskilling om 3 miljoner
USD ("Képeskillingen") som erséttning for 100 procent av de utestdende andelarna i Cold Iron, vars
tillgangar omfattar: (i) nettointdkterna frén den tidigare utgivna titeln Aliens Fireteam Elite, som
hittills har salt i 6ver 3,5 miljoner exemplar och som forvéntas generera kassafléden som Gverstiger
Kopeskillingen under den aterstaende licensperioden; (ii) alla tillgdngar samt 6vertagande av forlags-
och IP-licensavtalet for Project Avo; och (iii) all spelteknik och alla tillgangar som studion har
utvecklat for Project Avo och Aliens Fireteam FElite.

At closing of the Transaction, the Buyer shall pay an aggregate purchase price in cash of

USD 3 million (the "Purchase Price") in consideration for 100 percent of the outstanding
membership interest in Cold Iron, the assets of which include: (i) the back catalog net revenues from
Aliens Fireteam Elite, which has sold over 3.5 million copies life-to-date and is forecasted to generate
cash flows in excess of the Purchase Price over its remaining license term; (ii) all assets and
assumption of publishing and IP license agreement for Project Avo; and (iii) all game technology and
assets the studio has developed for Project Avo and Aliens Fireteam Elite.

Efter tilltradet 1 Transaktionen ska Bolaget och Séljarna dela pa vinsterna fran Project Avo enligt
foljande ("Vinstdelningsbetalningarna"):

Following closing of the Transaction, the Company and the Sellers shall share the profits from
Project Avo in accordance with the following (the "Profit Sharing Payments"):

e Bolaget ska éga rétt att erhalla samtliga vinster till dess att Bolaget har erhéllit full
aterbetalning av sin totala investering i Project Avo uppskattad till cirka 46,625 miljoner
USD, plus en fast vinst om 3 miljoner USD (den "Forsta Betalningen").
Aterbetalningsbeloppet beriknas omfatta: (i) utvecklingsfinansiering fram till den
kommersiella lanseringen, uppskattad till 38,325 miljoner USD (utan avdrag eller minskning
fran de 7 miljoner USD som Bolaget erh6ll for dotterforetaget Toadmans tidigare avtal), (ii)
budgeterade utgivnings- och supportkostnader om cirka 4 miljoner USD, (iii) budgeterade
externa marknadsforingskostnader om cirka 3,3 miljoner USD, och (iv) 6vriga
overenskomma éterbetalningsbara kostnader om cirka 1 miljon USD.

The Company shall have the right to receive all profits until the Company has received full
recoupment of its total investment in Project Avo estimated to approximately USD 46.625
million, plus a fixed profit of USD 3 million (the "First Payment"). The recoupment amount is
estimated to include: (i) development funding through commercial release estimated at

USD 38.325 million (without offset or reduction from USD 7 million the Company received
for the subsidiary Toadman's prior contract); (ii) budgeted publishing and support cost of
approximately USD 4 million; (iii) budgeted external marketing spend of approximately

USD 3.3 million; and (iv) other agreed recoupable expenses of approximately USD 1 million.

e Efter att Bolaget har erhallit full aterbetalning, dger Sdljarna rtt till samtliga vinster till dess
att Séljarna har erhallit full aterbetalning av deras totala investering i Project Avo uppgéende
till 12 miljoner USD, plus en fast vinst om 1 miljon USD (den "Andra Betalningen").
Following the Company's full recoupment, the Sellers shall be entitled to all profits until the
Sellers have received full recoupment of their total investment in Project Avo in the amount of
USD 12 million, plus a fixed profit of USD 1 million (the "Second Payment").
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e Efter att den Forsta Betalningen och den Andra Betalningen har genomforts, ska vinster fran
Project Avo delas lika (50 % / 50 %) mellan Bolaget och Séljarna. Inga
Vinsdelningsbetalningar ska genomforas efter utgangen av licensperioden for Aliens Fireteam
Elite.

After the First Payment and the Second Payment have been made, profits from Project Avo
shall be divided equally (50% / 50%,) between the Company and the Sellers. No Profit
Sharing Payments will be payable after the expiration of the license period for Aliens
Fireteam Elite.

Koparen (eller Bolaget) ska ha ritt (men inte skyldighet) att férvarva en del av eller hela Séljarnas ritt
till framtida vinstdelningsbetalningar (och/eller andra 6verenskomna kassafldden) till ett belopp som
motsvarar deras nettonuvérde, berdknat med en érlig diskonteringsrénta pa 10 procent.

The Buyer (or the Company) shall have the right (but not the obligation) to purchase some or all of
the Sellers' right to receive future Profit Sharing Payments (and/or other agreed cash-flow stream),
for an amount equal to the net present value thereof, calculated using a 10 percent annual discount
rate.

Villkoren och strukturen for Transaktionen har faststéllts efter forhandlingar p& armléngds avstdnd
mellan Bolaget och Siljarna. Styrelsen for Bolaget, exklusive Sdljarna, har granskat villkoren och
strukturen med stod av finansiella och legala radgivare. Styrelsen bedomer att Kopeskillingen och
villkoren i 6vrigt &r marknadsmaéssiga. Ingdendet av slutliga avtal samt genomf6randet av
Transaktionen &r villkorat av bland annat att arsstimman godkanner Transaktionen.

The terms and structure of the Transaction have been determined following arm's-length negotiations
between the Company and the Sellers. The board of directors of the Company, excluding the Sellers,
has reviewed the terms and the structure with the assistance of financial and legal advisors. The
board of directors assesses that the Purchase Price and the terms and conditions in general are
market-based. The entering into of the definitive agreements and the execution of the Transaction is
conditional upon, inter alia, the approval of the Transaction by the annual general meeting.

Under forutsattning att drsstimman godkénner Transaktionen och dvriga villkor uppfylls forvintas de
slutliga avtalen ingas sa snart som mojligt efter arsstimman. Ingdendet av de slutliga avtalen innebér
att befintliga arrangemang mellan Bolaget, Bolagets dotterforetag Daybreak Game Company LLC
samt Cold Iron ségs upp.

Provided that the annual general meeting approves the Transaction and all other conditions are met,
it is expected that the definitive agreements will be entered into as soon as possible after the annual
general meeting. The entering into of the definitive agreements will result in the termination of
existing arrangements between the Company, the Company's subsidiary Daybreak Game Company
LLC, and Cold Iron.

Styrelsen den 8 april 2026
The board of directors on 8 April 2026
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